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Farm and Agribusiness Management

Maximum Number of Team Members

Number of Team Members Scored 4

Scantron Ag Sales/FB Mgmt./Ag. Mech — ~
CDE# 105481 ~ /

Committee:

Craig Canterbury
Tim Cunnien
Charity Marstiller
Brianne McCauley
John Workman

\

Purpose

The Farm and Agribusiness Management Career Development Event provides competition that
fosters information assimilation, critical thinking and problem-solving skills necessary to
successfully manage a farm or pursue farm business management careers. The Farm and
Agribusiness Management Career Development Event enhances and encourages opportunities
for all participants to receive instruction that develops farm and agribusiness management skills.

Event Objectives

The event objectives are for participants to demonstrate their ability to:

» analyze farm/ranch business management information.

« apply economic principles and concepts of farm business management to the decision making
process.

» evaluate farm and agribusiness management decisions.

The Farm and Agribusiness Management portion of the CDE is expected to take from two to
three hours. Specifically, for this year’s event:

1. Like previous WV Farm and Agribusiness Management CDEs, this year the WV Farm and
Agribusiness Management CDE will consist of multiple-choice question exercises consisting of
50 to 75 questions covering basic microeconomic and financial concepts. Participants will
compete individually. There will be no team activity. However, concepts covered in past
National Team Activities may be included in the WV Farm and Agribusiness Management CDE.
2. The WV Farm and Agribusiness Management CDE will cover the areas of past National Farm
and Agribusiness Management CDE’s: Financial Statements, Budgeting, Cash Flow Planning,
Marketing, Income Tax, Investment Analysis, Risk Management, Business Organization/Land
Measurement, Analyzing the Agricultural Business, Family Living, and Economic Principles.
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3. Participants will be expected to interpret and analyze balance sheets, cash flow statements,
income statements, enterprise budgets, partial budgets, and financial ratios.

4. Each of the Farm and Agribusiness Management CDE sections may require students to define
terms (either multiple choice questions or matching terms and definitions).
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This sheet is for demonstration and practice
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